FINANCE ACT, 1894	23!
beneficiary immediately upon the creation of the trust and
thenceforward retained to the entire exclusion of the deceased
or of any benefit to him by contract or otherwise.
\And see Section 59 of the Finance Act, 1910.]
Exception for Transactions for Money Consideration
3.—(i) Estate duty shall not be payable in respect of pro-
perty passing on the death of the deceased by reason only of a
bond fide purchase from the person under whose disposition
the property passes, nor in respect of the falling into possession
of the reversion on any lease for lives, nor in respect of the
determination of any annuity for lives, where such purchase
was made, or such lease or annuity granted, for full considera-
tion in money or money's worth paid to the vendor or grantor
for his own use or benefit, or in the case of a lease for the use
or benefit of any person for whom the grantor was a trustee.
(2) Where any such purchase was made, or lease or annuity
granted, for partial consideration in money or money's worth
paid to the vendor or grantor for his own use or benefit, or in
the case of a lease for the use or benefit of any person for whom
the grantor was a trustee, the value of the consideration shall
be allowed as a deduction from the value of the property for
the purpose of estate duty.
Aggregation of Property to Form One Estate for Purpose of
Duty
4. For determining the rate of estate duty to be paid on any
property passing on the death of the deceased, all property so
passing in respect of which estate duty is leviable shall be
aggregated so as to form one estate, and the duty shall be
levied at the proper graduated rate on the principal value
thereof:
Provided that any property so passing, in which the
deceased never had an interest [or which under a disposition
not made by the deceased passes immediately on the death of
the deceased to some person other than the wife or husband
or a lineal ancestor or lineal descendant of the deceased], shall
not be aggregated with any other property but shall be an
estate by itself, and the estate duty shall be levied at the
proper graduated rate on the principal value thereof; [but if
any benefit under a disposition not made by the deceased is
reserved or given to the wife or husband or a lineal ancestor

